8th Directive

Correlation Tables
Table 1 - Directive v Draft Regulations

	Article
	Issue
	Regulation 
	Comment/ Reference to 84/253/EEC



	
	
	
	

	Chapter 1
	Subject Matter and Definitions
	
	

	
	
	
	

	1
	Subject Matter
	Regs 1 + 2
	

	2
	Definitions
	Regs 3
	

	
	
	
	

	Chapter 2
	Approval, Continuing Education and Mutual Recognition
	
	

	
	
	
	

	3
	Approval of statutory auditors and audit firms


	Regs 11 to 22


	Article 2 84/253/EEC



	4
	Good repute
	Reg 10
	Article 3 84/253/EEC



	5
	Withdrawal of approval


	Regs 27 to 31


	

	6
	Educational Qualifications
	Reg 17 + Schedule 2
	Article 4 84/253/EEC



	7
	Examination of Professional Competence
	Reg 17 + Schedule 2
	Article 5 84/253/EEC



	8
	Test of Theoretical knowledge
	Reg 17 + Schedule 2
	Article 6 84/253/EEC



	9
	Exemptions
	Schedule 2
	Not availing of exemptions

Article 7 84/253/EEC



	10
	Practical Training 
	Reg 17 + Schedule 2
	Article 8 84/253/EEC



	11
	Qualification through long term practical experience
	Schedule 2
	Article 9 84/253/EEC



	
	
	
	

	12
	Combination of practical experience and theoretical instruction
	Schedule 2
	Article 10 84/253/EEC

	13
	Continuing education
	Schedule 2
	

	14
	Approval of statutory Auditors from other Member States


	Regs 23 to 26
	

	
	
	
	

	Chapter 3
	Registration of Auditors
	
	

	
	
	
	

	15
	Public Register


	Regs 59 to 71

Schedule 1
	Article 28 84/253/EEC auditor info available to public



	16
	Registration of statutory auditors
	Schedule 1.1


	

	17
	Registration of audit firms
	Schedule 1.2


	

	18
	Updating of registration information
	Reg 64


	

	19
	Responsibility for registration information
	Regs 65 to 68


	

	20
	Language
	Reg 69


	

	
	
	
	

	Chapter 4
	Professional Ethics, Independence, Objectivity, Confidentiality and Professional Secrecy
	
	

	
	
	
	

	21
	Professional Ethics


	Regs 33, 35 + 36
	Article 23 84/253/EEC has similar wording



	22
	Independence and Objectivity
	Regs 34, 

72 to 80


	

	23
	Confidentiality and Professional Secrecy


	Regs 37 to 47
	Article 23 84/253/EEC references professional 

Integrity



	24
	Independence and objectivity of the statutory auditors carrying out the statutory audit on behalf of audit firms


	Reg 34
	

	25
	Audit Fees
	Reg 34


	

	
	
	
	

	Chapter 5
	Auditing Standards and Audit Reporting 
	
	

	
	
	
	

	26
	Auditing Standards


	Regs 48 to 50


	In part for Commission



	27
	Statutory audits of consolidated accounts
	Reg 51


	

	28
	Audit reporting


	Reg 52


	

	
	
	
	

	Chapter 6
	Quality Assurance
	
	

	
	
	
	

	29
	Quality assurance systems
	Regs 87 to 92


	

	
	
	
	

	Chapter 7
	Investigations and Penalties
	
	

	
	
	
	

	30
	Systems of investigation and penalties


	Reg 93 to 96


	

	
	
	
	

	31
	Auditors’ liability
	
	N/A for Commission



	
	
	
	

	Chapter 8
	Public Oversight and regulatory arrangements between MS
	
	

	
	
	
	

	32
	Principles of public oversight
	Regs 81 to 86


	

	33
	Cooperation between public oversight systems at Community level


	Regs 98 + 99


	

	34
	Mutual recognition of regulatory arrangements between MS
	Regs 113 to 115


	

	35
	Designation of competent authorities


	Regs 7 + 8 
	

	36
	Professional secrecy and regulatory cooperation between MS
	Regs 100 to 112


	

	
	
	
	

	Chapter 9
	Appointment and Dismissal
	
	

	
	
	
	

	37
	Appointment of statutory auditors or audit firms


	
	N/A section 160 of CA1963 (as amended by s183 of CA1990)

MS option



	38
	Dismissal and resignation of statutory auditors and audit firms


	Reg 58
	

	
	
	
	

	Chapter 10
	Special Provisions for the Statutory Audits of Public Interest Entities
	
	

	
	
	
	

	39
	Application to non-listed PIEs
	
	MS option

	40
	Transparency Report


	Regs 53 to 57
	

	41
	Audit Committee
	Reg 97
	S205B of CA1990 is repealed and replaced with S205B(1)



	42
	Independence
	Regs 72 to 80


	

	43
	Quality Assurance
	Reg 88(h)


	

	
	
	

	Chapter 11
	International Aspects
	

	
	
	
	

	44
	Approval of auditors from third countries


	Regs 123 + 124
	

	45
	Registration and oversight of third country auditors and audit entities


	Regs 125 to 131
	

	46
	Derogation in the case of equivalence


	Reg 132
	

	47
	Cooperation with competent authorities from third countries
	Regs 116 to 122


	

	
	
	
	

	Chapter 12
	Transitional and Final Provisions
	
	

	
	
	
	

	48
	Committee procedure
	
	

	49
	Amendment of Directive 78/660/EEC and Directive 83/349/EEC
	
	

	50
	Repeal of Directive 84/253/EEC
	
	

	51
	Transitional provision
	
	

	52
	Minimum harmonisation
	
	

	53
	Transposition 
	
	

	54
	Entry into force
	
	

	55
	Addressees
	
	


