Draft Designated Competent Authorities for functions under the Statutory Audits Directive

Note: the draft “assignment” of headline functions under should be regarded as indicative at this stage. Further consideration/consultation requires to be undertaken before definitive decisions are taken on these matters 

Recognised Accountancy Bodies (RABs) – draft list of functions in respect of which, for the purposes of the draft implementing regulations, it is proposed to designate the RABs as Competent Authorities.
Approval/regulation of statutory auditors and audit firms (Regulations 9/32 to 36).

Administration of aptitude test to other Member State and third country auditors applying for approval as statutory auditors in the State/approval of other Member State statutory auditors (Regulations 23 to 26).

Cooperation with counterpart competent authorities in other Member States (mainly provided for at Regulations 99 to 112).

Quality Assurance (Regulations 87 to 92). Note: the situation for quality assurance of Public Interest Entities is being considered in the Department in the light of the recent consultation on the Commission Recommendation on Quality Assurance of 6 May 2008 (2008/368/EC).

IAASA -  “Supervisory Authority” draft list of functions.

Public oversight of all statutory auditors and audit firms as set out at Regulation 83.

Maintenance of Public Register (Regulation 59).

Responsibility for ensuring required cooperation between national oversight activities and those of other Member States (Regulation 98). 

Approval of auditors from third countries/registration and oversight of these and third country audit entities (Regulations 123 and 124/125 to 132).

Transfer of audit working papers to third country competent authorities (Regulations 116 to 122).

Responsibilities in relation to auditing standards matters (Regulations 49 and 50).

Recipient of notification in case of cessation of office by an auditor (Regulation 58).

