
 

 

 
 

             

Credit Guarantee Scheme Application Process 

Borrower submits borrowing request – 
Application with business plan, financials and other details requested 

 

 
 Finance Provider assesses application 

 
 
 

Finance Provider 
approves 

application without 
need for the 
guarantee 

 
 
 
 

Finance 
Provider 
decides 

application is 
not eligible for 
Scheme and 

declined 

 
 
 

Application is viable but not approved because of 
insufficient security or higher risk growth/expansionary SME. 

Scheme eligibility is assessed 
 

 

Finance Provider decides application is eligible for 
Scheme. Finance Provider requests Scheme related 

data from Borrower. 
 

 

 

Borrower completes and returns Borrower Scheme Application Form 
 

 

Finance Provider confirms eligibility of application for 
Scheme Finance Provider sends Letter of Offer and 

other documentation to Borrower. 

 
Finance Provider 
declines 
application for 
reason not covered 
by scheme (e.g. 
viability) 

 

 

 

Borrower signs the Letter of Offer and other documentation, and returns them to 
Finance Provider 

 

 

Borrower draws down the Scheme Facility 
once conditions precedent in loan documentation are met 



Up to six months allowed for drawdown (first drawdown if drawn down in tranches) 
 

 

Operator sends State Aid Letter to Borrower 
 


